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Consolidated Statement of Operations 
Year Ended March 31, 2022 

2022 
Budget 
(Note 9) 

Revenue 
Property taxes (Note 5) $ 9,045,495 
Government transfers 

Equalization 3,505,956 
Municipal support 5,115,268 
Infrastructure 32,015,069 
Other 

Sale of electricity 22,029,844 
Sale of water & sewer services 5,828,859 
Fines and costs 170,000 
Gain on disposal of capital assets 
Third party revenue 997,239 

78,707,730 

Expenses 
General government 3,070,589 
Recreation programs 8,653,348 
Protective services 5,473,104 
Transportation services 4,714,477 
Electric utility 20,191,601 
Water & sewer utility 5,782,391 
Loss on disposal of capital assets 

47,885,510 

Annual surplus before undernoted $ 30,822,220 

Pension obligation valuation adjustment (Note 6) 

Annual surplus 

Accumulated surplus, beginning of year 

Annual surplus 

Accumulated surplus, end of year 

2022 2021 

$ 9,328,723 $ 9,071,233 

3,505,956 3,346,975 
5,524,937 4,995,082 

32,831,940 4,899,928 
84,750 30,000 

22,531,180 20,597,545 
5,754,071 5,392,789 

186,595 112,089 
14,904 

3,609,571 1,743,996 

83,357,723 50,204,541 

4,751,732 2,714,967 
9,605,616 7,708,554 
6,528,021 5,981,653 
5,329,363 5,906,830 

18,205,851 17,305,942 
5,969,667 5,440,191 
1,614,986 

52,005,236 45,058,137 

31,352,487 5,146,404 

(259,000) (358,000) 

$ 31,093,487 $ 4,788,404 

$156,190,174 $151,401,770 

31,093,487 4,788,404 

$187,283,661 $156,190,174 

See accompanying notes and schedules to the consolidated financial statements. 
















































